








01 May 2001

To All Masters and Pursers:

Please disseminate the following information to your crew.


Effective 01 May 2001, Thrift Savings Plan (TSP) Fund Allocation will be performed by the Thrift Savings Plan (TSP) Recordkeeper.  The TSP Recordkeeper is the National Finance Center, Thrift Savings Plan Service Office, New Orleans, LA. Beginning Roll 10, (Pay date 5/11/01) the Payroll Office will deduct your Contribution amount (Percentage or set Dollar amount) and send as one total amount to the TSP Recordkeeper.  The payroll office will no longer split the deduction by the Investment fund type, i.e.. "C", "F" or "G" Fund.  The Allocation (how you want your contribution distributed amongst the different Funds, "C", "F", "G" and new "S" and "I") will be performed by the TSP Recordkeeper based on your previous allocation information your payroll office used. 


TSP Participants may file an election to reallocate their future payroll contributions to the new funds via the TSP Web site (www.tsp.gov/account/index.html ), the Thrift Line automated service 1-504-255-8777, or by mailing Form TSP-50 to the National Finance Center, Thrift Savings Plan Service Office, P. O. Box 61500, New Orleans, LA 70161-1500.  These elections will take effect when the next payroll contribution is received from the participant's payroll office.  

The TSP information reflected on the Leave and Earning Statements (LES) is affected by this change.  Current TSP Deduction (Contribution) and Year to Date TSP amounts will print in the TSP "G" Fund blocks.  The Year to Date amount will reflect ALL year to date deduction amounts regardless of the past fund allocation.  Unfortunately, the LES form is not being revised to eliminate the preprinted blocks identified as "TSP  G Fund", "TSP C Fund" or "TSP F Fund".


For example, a mariner who has $40 deducted per pay period allocated to three different funds and is used to seeing the funds in three different blocks on the LES will now see it only in the one TSP G Fund Block:

OLD:
Current 
Year to Date



TSP G Fund




10.00

90.00



TSP C Fund

 
   



20.00

180.00



TSP F Fund



10.00

90.00

NEW:  
Current 
Year To Date



TSP G Fund



40.00

360.00



TSP C Fund

 
   



(Blank)
(Blank)



TSP F Fund



(Blank)
(Blank)


For additional information, go to the TSP website, www.tsp.gov or the MSC website, www.msc.navy.mil.  


APMC POC, Mary Lou Benner who may be reached at (757) 417-4305 or via email at marylou.benner@msc.navy.mil.

V/R

Ginger Abreu

Acting Financial Services Officer

